Results for Q1 2019. Jan 2 - March 12th.

SP500 +12%
Fund +24%

| was 130% long at the bottom of the bear market so these results aren’t as good as they appear.

Risk Measures Benchmark Comparison

Risk Analysis Value Added Monthly Index (VAMI)
sPY IR MDY Urh*g4sT
Ending VAMI: 1,11832 1,124.93 1,137.21 122427 | s
Max Drawdown: 2.39% 531% 3.70% 6.18% 1220
Peak-To-Valley: 01/02/19 - 02/20/19 - 02/22119 - 0201519 | 1165
0170319 03/08/19 03/08/19 022119
Recovery: 1 Day Ongoing Ongoing 4Days | 1110
Sharpe Ratio: 495 452 5.66 322 1055
Sortino Ratio: 825 7.30 10.09 571 | 100
Standard Deviation: 0.85% 0.98% 0.85% 253% | e
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Mean Return: 0.23% 0.24% 0.26% 0.44%
Positive Periods: 33 (66.00%) 30 (60.00%) 31 (62.00%) 29 (58.00%)
Negative Periods: 17 (34.00%) 20 (40.00%) 19 (38.00%) 21 200 | Distribution of Returns
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